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Global funding for travel technology companies has slowed to its weakest level in nearly a 

decade, according to analysts at the recent Phocuswright Conference. The State of Travel 

Funding 2023 report, released this month and tracking more than 4,600 travel companies, 

revealed that funding through the third quarter of this year has been $3.1 billion and is on 

ck to be less than $4 billion by the end of the year. This would mark the lowest level in 

bout eight years, as reported by Phocuswright's director of research and innovation, Mike 

Coletta. 

he decline in fundin can be attributed to economic factors such as ra idl risin interest 
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Furthermore, B-to-B financing rounds are on an upward trend compared to B-to-C financing 
. . . 
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bott stated that American Express Global Business Travel's "minimum framework" for NDC 

content compliance has been constructive step forward especially given lower standardization 

levels on airline side compared hotel side which currently accounts for around quarter 

ansactions conducted via global distribution systems(GDS). 
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he article also discusses Kayak's new enterprise solution developed from its work with initial 
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